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Item 3.02 Unregistered Sale of Equity Securities

On March 30, 2007 our Board of Directors approved a Private Placement Memorandum
to sell up to 6.5 million shares of common stock, no par value, through a
Placement Agent, a Broker/Dealer registered with the National Association of
Securities Dealers (NASD). This offering is available only to accredited
investors as defined under the 1933 Securities Act ("The Act"). The offering
will commence on or about April 3, 2007 and will terminate 180 days later on or
about October 3, 2007. These securities will be sold pursuant to an exemption
from registration under Regulation D under "The Act" and will not be registered
with the Securities and Exchange Commission.



The Placement Agent will receive 10% cash commission, a non-accountable 3% cash
expense reimbursement fee and warrants to purchase 13% of the amount of shares
sold at an exercise price per share of what the common shares were sold for.

The Company intends to use the proceeds of the offering for a Phase I, safety
and proof- of-principle study of our DNA-based pre-flu vaccine, and business
operations for the next twelve months.
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