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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On January 4, 2016, pursuant to the CytoDyn Inc. 2012 Equity Incentive Plan, as amended, CytoDyn Inc. (the “Company”) granted to
Nader Pourhassan, Ph.D., President and Chief Executive Officer of the Company and a member of its board of directors, a stock option to
purchase 304,000 shares of its common stock, par value $0.001 per share (the “Common Stock™). The option has a per share exercise price
of $0.75, which was the closing sale price of the Common Stock on the date of grant. The option has a ten-year term and is currently
unvested, with vesting to depend upon the achievement of certain strategic milestones specified by the board of directors and documented
in the relevant award agreement.
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